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SENATE DEMOCRATIC POLICY COMMITTEE SETS OVERSIGHT 
HEARING ON GAS PRICES AND ENERGY TRADING IN LIGHT OF 

LESSONS OF ENRON 
 
 (WASHINGTON, D.C.) --- The Senate Democratic Policy Committee (DPC) will conduct an 
oversight hearing at 1:30 PM Monday, May 8, on gasoline prices and energy trading, DPC Chairman 
Senator Byron Dorgan (D-ND) announced. The hearing will be co-chaired by Dorgan and Senator Maria 
Cantwell (D-WA) 
 

The hearing, “Lessons from Enron: An Oversight Hearing on Gas Prices and Energy Trading,” 
will explore similarities between activity in today’s energy markets and energy markets during the 
summer of 2001, a time when Enron was manipulating markets to reap billions in windfall profits.  
 

“The prices of crude oil and gasoline have increased dramatically in the last several months,” 
Senator Byron Dorgan said. “Experts estimate that traders and speculators in energy markets may be 
inflating crude oil prices by as much as $25 per barrel of the $70-75 per barrel current trading price. This 
means much higher gas prices at the pump for consumers.  Most of this trading activity is occurring on 
electronic exchanges that are largely unregulated and lacking in transparency.” Dorgan said. “Despite 
the fact that these markets are vulnerable to Enron-like manipulation, and skyrocketing gas prices are 
squeezing American consumers and businesses, majority-controlled committees in the Senate have not 
conducted meaningful oversight hearings. We intend to conduct such a hearing,” Dorgan said. 

 
“If we learned anything from Enron, it’s that when there is no transparency in our energy 

markets, energy traders can drive up prices without any remedy for consumers,” said Senator Maria 
Cantwell, the Democrats’ point person on energy issues. “Americans have seen gas prices jump 40 cents 
in just four weeks while energy speculators and traders pull in millions. We need a more accurate 
understanding of what’s going on in these markets to reassure consumers that the prices they are paying 
are real and not the result of artificial manipulation. We need to make sure that these markets are not 
being manipulated on the backs of American consumers.” 
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Scheduled to testify at the hearing are: Robert McCullough, McCullough Research, an energy 

consulting firm; Michael Greenberger, Director of Markets and Trading at the Commodity Futures 
Trading Commission (CFTC) during the Clinton Administration; Eric Christennsen, an attorney 
representing Snohomish County Public Utility District (PUD) in Washington State (which released the 
now infamous “Enron tapes” and is a plaintiff in the case against Enron before the Federal Energy 
Regulatory Commission); Don Olsen, Huntsman International, one of the nation’s largest chemical 
companies; Erik Saltmarsh, Executive Director and Chief Counsel of the California Electricity 
Oversight Board; and Lisa Madigan, Attorney General, State of Illinois. 
 
 Details of the hearing follow: 
 

WHO:  Senators: Senate Democratic Leader Harry Reid (D-NV); U.S. Senator Byron 
Dorgan (D-ND), DPC Chairman; Senators Maria Cantwell (D-WA); Carl Levin 
(D-MI); Dianne Feinstein (D-CA). 

 
  Witnesses: Robert McCullough, McCullough Research; Michael Greenberger, 

Director of Markets and Trading at the CFTC during the Clinton Administration; 
Eric Christiansen, an attorney representing Snohomish County Public Utility 
District in Washington State; Don Olsen, representing Huntsman International, 
one of the nation’s largest chemical companies; Erik Saltmarsh, Executive 
Director & Chief Counsel of the California Electricity Oversight Board; Lisa 
Madigan, Attorney General, State of Illinois. 

 
 WHAT: An oversight hearing on gas prices and energy trading 
 
 WHEN: 1:30 PM to 3:30 PM, Monday, May 8, 2006 
 
 WHERE: 138 Dirksen Senate Office Building 
 

WHY:  To conduct oversight of trading on unregulated energy markets, in light of the 
lessons learned from Enron’s market manipulation.  
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